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“Workshop on Impact on Budget 2022 on Tax Reforms”
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Date and Time Of Event : 14" February 2022, 11:00 AM onwards
1. Mode : Online

2. Venue : ZOOM

3. Social Media Link :

https://www.facebook.com/217714502330934/posts/1135585660543809/?sfnsn=wiwspwa

News Paper Publication in Voice of Lucknow: -
https://www.facebook.com/217714502330934/posts/1145512902884418/

4. YouTube LInk : https://voutu.be/eaDV1kyEFvY

5. About The Speaker:

CA Dr Pinky Agarwal, Assistant Professor Finance, Head Centre of Policy Studies ITM Business
School
6. Expenditure of the event: Rs 400-

7. Objectives:
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1. The objective of organizing this workshop is to make students understand the concept Budget
and Taxation.

2. Interested Students gained the knowledge of taxation and its rules because it is inevitable and
being a sincere citizen they must pay tax but information is compulsory.

3. Students also understands the budget system 2022 and challenges and how to deal with it.

8. Outcome of the event:

Taxation patterns differ greatly among developing and developed countries. Higher tax revenues are
collected in developed countries than in developing countries due to efficient taxation compliance
mechanisms and effective tax collection methods.

Students understand that these factors are directly affected by the competency of the political system.
Generally, developed countries rely more on income taxation to realize most of their national output,
more so than developing countries who rely heavily on consumption and trade taxes.

She explained all types of Taxes like Income Taxes, Corporate Taxes, Capital Gain Taxes,
Property Taxes and briefly explained Direct and Indirect taxes.
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9. Pics of the event :

PERQUISITIES EXEMPTED FOR ALL

transfer of virtual digital assets would
be taxed at the rate of 30%
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g acquisition
loss from such transactions cannot be
set off against any other income
Gift of digital assets would be taxable
in the hands of recipients
In order to track transactions of digital

assets, TDS at 1% on sale
considerations would be applicable on

payments

Taxation of virtual digital
assets (Crypto currencies)

10. Media Coverage:
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11. Overall Summary:

BBDITM I1IC (Institute Innovation Council) organized a workshop on the topic “Impact on Budget
2022 on Tax Reforms” on 14" Feburary 2022 from 11:00 AM onwards. The speaker of the session
was Dr. Pinky Agrawal. CA Dr. Pinky Agarwal is a Chartered Accountant with a Doctoral degree in
Commerce, having post qualification experience of ~ 24 years with profound knowledge in financial
reporting and accounting. She is actively engaged in the audit of private and public organizations
including nationalized banks and tax consultancy. Currently, she is associated with ITM Group of
Institutions, a multi-disciplinary B-School, as Head of Centre for Policy Studies, a Centre of
excellence in the country having focus on education, research & development, training, consulting and
participative role which helps in designing and formulating new policies to comprehend and cherish
the youths of India and a faculty of Finance She is also a visiting faculty of Narsee Monjee Institute of
Management Studies. The event was conducted in presence of the Director of the Institute, Prof. (Dr.)
S.S. Chauhan. The event is coordinated under the guidance of Dr. Preeti Mishra, 11C President, Dr.
Abhimanyu Kumar Yadav, I1C Convener, Dr. Neha Pandey, Social media coordinator 1IC and Prof.
Rudrendra Bahadur Singh, IPR coordinator IIC and coordinated by students’ coordinators Vaishali
Dubey, Avinash kr. Singh & Hritik Srivastava.

Dr. Pinky Agarwal talked about the economy of India. She showed the participants statistical data of

previous years India’s balance of Payments. She said that Tax is inevitable. She discussed the concept
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of direct tax and indirect tax. She also guided how the returns file will be different in different leads of

income.
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12. Attendence:

1. Duration of Activity(in mins):-

11:00 AM — Zoom meeting started by the student coordinator Mr. Avinash

11:00AM onwards — Meeting attendees enters the meeting
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11:05AM — Welcoming all the attendees and Introduction of the Speaker by Mr. Avinash,
Student coordinator, MBA

11:15 AM- A formal welcome speech by Dr. Preeti Mishra, 11C President

11:20 AM — Presentation started by the speaker, Dr. Pinky Agarwal

12:00 PM — Presentation concluded

12:00 PM- Q & A and quiz session

12:30 PM- Appreciation speech by Prof. (Dr.) S.S. Chauhan, Director, BBDITM

12:30 PM- Formal vote of thanks by Dr Abhimanyu Kumar Yadav, Faculty Coordinator
12:45 PM — Vote of thanks by the student coordinator Ms. Vaishali Dubey

12:45 PM — Meeting ended by the faculty coordinator.

2. Number of Students Participants:- 100 Participants participated from different Colleges and
Universities.

3. Number of Faculty Participants:- Four
I. Dr. Preeti Mishra

ii. Dr. Abhimanyu Yadav

iii. Prof. Rudrendra Bahadur Singh

iv. Dr. Neha Pandey

V. Prof Neha Gupta

4. Proposed Name of Faculty Coordinators :-
i. Dr. Preeti Mishra

ii. Dr. Abhimanyu Yadav

iii. Prof. Rudrendra Bahadur Singh

iv. Dr. Neha Pandey

V. Prof Neha Gupta
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5. Benefits in terms of Learning/ Skill/ Knowledge Obtained: -

Taxation is a form of financing of government activities in almost every country. Taxation refers to
the fees and financial obligations imposed by a government on its residents. Income taxes are paid in
almost all countries around the world. However, taxation applies to all payments of mandatory levies,
including on income, corporate, property, capital gains, sales, and inheritance.

Taxation is involuntary; hence it does not require consent from the residents. Therefore, the
government may resort to the use of force and threats to implement successful taxation.In modern
times, taxation is also applied to physical assets and specific contracts, such as business transactions.
However, modern tax policies are greatly influenced by political forces.

6. Feedback of Event:-

https://docs.qgoogle.com/forms/d/15x7c3rDg0eRIx3r40iBtcOfCqd3EQrmmmJIG5pNJIN X jA/edit#responses
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Abhishek Chaubey Ambrish Pandey Imiran Ansari Ravishekh Kumar Shrufi pandey

Aishwarya Migam Divya Yadav Prashant Tivwari Sayed Daniva Fatma VINITA SINGH

Please enter your gender

A7 responses

@& Male
@ Female
@ Prefer not to say
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Designation if the participant is Faculty

15 responses

@ Assistant Professor
& Associate Professor
@ Professor

- Student

- Student

INnstitute/CollegeS/University
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W ho presented the Budget 2022 in the Parliarment?
A2 responses

- rMarendra PModi

- rirmals Sitharaman
-— Rajnath Sinab

- Anit Shak

Initiatives for implementing rural development include

42 responses

@ vou have more control over your work

@ You hawve a more flexible schedule

@ You do not always receive a regular
payvcheck

@ Your work schedule is always
predictable

Tax meposed on iMmeorts and exports of goods vwhen they are transported acros= the
Intermational borders is lonowve e as

A2 responses

-_ Seles Tes
- el Suciohed Tas

VWWhen was India's first Budget introduced?

42 responses

@& 7 April 1260

@ 1 February 1948
o 26 Movember 1947
& 12 COctober 1947

Wihat is your level of satisfaction for the workshop 7

42 responses

- very satisfied
- Satisfied

- reutral

- Dissatisfied

- very dissatisfied
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would you recommend a similar event to a friend 7

42 responses

- ves
- MNo
- mMaybe

Howw valuable was the session for you 7

42 responses
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